Tax increment
financing rules proposed

Siale Heprosomtais e Jobn Frochey (0-
Chicngol walsy panoimeed  leglslaton
that  would [cq-ilu Cook  County
Eaapayers o be plven infoimation with
thedd Lax bills oboit how Heir Baes aie
impacted by the mumseTOous exising L
incremaent fimancing (TIF) diarics

TIF disfricts exist acroms almost dne-
thard of the City of Chicapo and penvraie
hundreds of millions of Jdollars, yet
Enpavers are unabic o determing how
much of their bill s mirbaiabie 0 ihe
TIFs of bt ise moncy s boing speal by
alficials

Ihe anmouncement comes just duys
afer thousande of homecmnen. recel vod
ther Latext property . il in the mail
Flouse Hill 4815 would require thot
manpayers e glven bnformation shout the
siated] purpese of the vanows TIF
disiricts nnd the imparl of the TIF
districis upon their property lax tills

Frilchey's elfofts afe sifmlar b carlier
o prirsised af the county level by Cook
Cioungy Commissioner hlike Quigley

“Hverybody in Cock County is saying
that they want to do something shou the
plopeny  fan  sitedion,”  stated
FRepresentative Fritchey, “Hut i1 almost
mmpossible 10 crfl o real pod workable
sclution withoul knowiag all the s,
ond the impect of THs on oar s bils
are a hoge pant of thal équation |
supporied  Commissioner  Caiphoy's
carlser cffons, bot if his colleapues arc

el o b0 dske sction, | wand b see il
mine wdl™

Proviows stodies have estimabed fhal
lax dallars diveited (o TIF districs
secoint Tor approximately (5 of 1he
aenam of tax bills for Cook County Tesi-
denis. “People should always ksow
whet their to dollars are poing,” stated
Rep. Fritehey. "Hul ol o thme when many
tesmeowners ane reeling from skymek-
eting propeny {axes, snsd money is tght
for w0 mapy Tamilies, people should
abwaluiiely be able 10 koow Bow ol
wheto the over 300 million &dlars
collected by TIFs s boing spem ™

Frinchey said thal be is not secessartly
anti-TIF [t he stated thal whibe many
TIFs have Been valushle twols in jumg-
staring developnsend in Blighted areas,
the lack of Tull disclosure malkos i diffi-
cali 10 properdy judpy the overnll ase of
TIF dollwrs “Just fike lIII_Ir“!I!E s, i 0
TIE. ond the use of the dolfars created by
i, make semse, it shosld be able o with-
stand some sunlight People need Lo be
aware thet a TIF district locsted
unywhere in Cosk County offects
taxpayirs everywhere in Cook County.™

Fritchey sald the BT ie sl o work in
progress anud ihok the gosl s o Hnd o way
Lo pul the felevaal (pformalion (o
lmspavers’ Butids

“While there may sill be detsls w be
worked o, | Teel real gposd aboul ihe
ool that | em secking.™




